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A	
  Fully-­‐Secured	
  High-­‐Return	
  
TRADE	
  FACILITATION	
  PROGRAMME	
  

in	
  Refined	
  Fuels	
  
 

Overview	
  of	
  Transaction	
  
	
  

	
  
	
  
	
  
	
  
	
  

	
  
	
  

	
  
	
  
	
  
	
  

	
  
	
  
	
  

	
  
	
  

	
  
	
  
	
  
	
  
	
  
	
  
	
  
	
  
	
  
	
  
	
  

	
  
	
  
	
  
	
  
	
  
	
  
	
  

	
  	
  

Refinery	
  pipes	
  
fuel	
  to	
  tanks	
  
each	
  month…	
  

	
  
REFINERY	
  

	
  

	
  

Special	
  Purpose	
  Vehicle	
  
(SPV)	
  formed	
  by	
  lawyers,	
  

owned	
  50/50	
  by	
  Investor	
  and	
  
Distributor,	
  with	
  escrow	
  

account	
  managed	
  by	
  lawyers	
  
for	
  monthly	
  distributions	
  

	
  

5-­‐year	
  Purchase	
  
Contract	
  

negotiated	
  by	
  
Distributor	
  

5-­‐year	
  
synchronised	
  	
  
Sales	
  Contract	
  
negotiated	
  by	
  
Distributor	
  

	
  MAJOR	
  BUYER	
  
(oil	
  company,	
  airline	
  or	
  

shipping	
  group)	
  

Rolling	
  Collateral	
  
(SBLC)	
  provided	
  
by	
  Investor	
  in	
  

favour	
  of	
  Refinery	
  

“Back-­‐to-­‐back”	
  
Collateral	
  (SBLC)	
  
provided	
  by	
  Major	
  
Buyer	
  in	
  favour	
  of	
  

SPV	
  

…and	
  then	
  to	
  Major	
  
Buyer’s	
  tank	
  or	
  ships	
  

	
  

	
  

…and	
  onward	
  after	
  purchase	
  


